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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
ASIAN STAR TRADING (HONG KONG) LIMITED 

(incorporated in Hong Kong with limited liability) 

'" . 'e audited the financial statements of Asian Star Trading (Hong Kong) Limited ("the Company") set out on 
.~ 6 0 14, which comprise the statement offmancial position as at 31st March, 2022, and the statement of income 

ed earnings, statement of changes in equity and statement of cash flows for the year ended 31 st March, 2022 
to the fmancial statements, including a summary of significant accounting policies. 

inion, the fmancial statements give a true and fair view of the financial position of the Company as at 31st 
• _022, and of its financial performance and its cash flows for the year then ended in accordance with Hong 
_ inancial Reporting Standard for Private Entities (" HKFRS for PE") issued by the Hong Kong Institute of 
. ed Public Accountants ("HKICPA") and have been properly prepared in compliance with the Hong Kong 

m:;:~rn' es Ordinance. 

. for Opinion 
nducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the HKICPA. 

_ responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
tatements section of our report. We are independent of the Company in accordance with the HKICP A's 

~'" 0 Ethics for Professional Accountants ("the Code"), and we have fulfilled our other ethical responsibilities in 
zceorcance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to 

. de a basis for our opinion. 

T Information 
. ectors are responsible for the other information. The other information comprises the information included in 

annual report, but does not include the financial statements and our auditor's report thereon. 

opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 
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rmation (Continued) 
••.•.• _,....,-on with our audit of the financial statements, our responsibility is to read the other information and, in 

consider whether the other information is materially inconsistent with the fmancial statements or our 
-.:._ obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have 

'e conclude that there is a material misstatement of this other information, we are required to report that 
-e nothing to report in this regard. 

SI:!pC::lSibilities of the Directors for the Financial Statements 
are responsible for the preparation of the fmancial statements that give a true and fair view in 

with HKFRS for PE issued by the HKICPA and the Hong Kong Companies Ordinance, and for such 
01 as the director's determine is necessary to enable the preparation of financial statements that are free 

c::::.erial misstatement, whether due to fraud or error. 

,.......,...,..,-On~. the fmancial statements, the directors are responsible for assessing the Company's ability to continue as a 
ern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

t!C:r.x:::;j::~g unless the directors either intend to liquidate the Company or to cease operations, or have no realistic 
:C;=::::- T- -e but to do so. 

Responsibilities for the Audit of the Financial Statements 
responsibility to form an independent opinion, based on our audit, on those fmancial statements and to report 

- ion- solely to you, as a body, in accordance with section 405 of the Hong Kong Companies Ordinance and for 
urpose. We do not assume responsibility towards or accept liability to any other person for the contents of 
Our objectives are to obtain reasonable assurance about whether the fmancial statements as a whole are 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
Of:~n Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
~:n;;C2.J:1Ce with HKSAs will always detect a material misstatement when it exists. Misstatements can arise from 

error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
t:::::i~::x:ethe economic decisions of users taken on the basis of these financial statements. 

of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional 
- ism throughout the audit. We also: 
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Public Accountants (Practising) 

ONER: 
G ECo.C.A., F.C.P.A.(Practising) 
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• MONGKOK, KOWLOON 

onsibilities for the Audit of the Financial Statements (Continued) 
asses the risks of material misstatement of the financial statements, whether due to fraud or error, design 

dit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
sis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

;;sul:io.ingo from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
-!merna! control. 

erstanding of internal control relevant to the audit in order to design audit procedures that are 
z;:t~~:!2 in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Ccz:::;;:z:;~.r:-· ernal control. 

appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
de by the directors. 

the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit 
rained, whether a material uncertainty exists related to events or conditions that may cast significant doubt 

y's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
draw attention in our auditor's report to the related disclosures in the fmancial statements or, if such 

CiSd.ISl:e5 are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 

overall presentation, structure and content of the fmancial statements, including the disclosures, and 
financial statements represent the underlying transactions and events in a manner that achieves fair 

unicate with those charged with governance regarding, among other matters, the planned scope and timing 
. and significant audit fmdings, including any significant deficiencies in internal control that we identify 
audit. 

pany 
countants (Practising) 
AY 2022 
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.A IAN STAR TRADING (HONG KONG) LIMITED 
STATEMENT OF FINANCIAL POSITION 

AS AT 31ST MARCH, 2022 
(Expressed in United States dollars) 

31103/2022 31/03/2021 

Note US$ US$ 

ETS 
. and equipment 5 0.00 7,000.00 

ET 

0.00 1,923.08 

9 2,386.18 3,477.05 

- cash equivalents 1,201,219.16 5,256,493.98 

1,203,605.34 5,261,894.11 
------------------------ ._----------------------- 

U LIABILITIES 

expenses 1,025.64 1,025.64 
~ 'able 250,964.28 0.00 . - 

due to a fellow subsidiary 6 0.00 4,350,000.00 

251,989.92 4,351,025.64 ................................................ , ................................................ , 

xr ASSETS 951,615.42 910,868.47 

951,615.42 917,868.47 

capital 4 128,205.13 128,205.13 

earnings 823,410.29 789,663.34 

EQUITY 951,615.42 917,868.47 

Approved by the board on 1 3 ~lAY 20ll 
and signed on its behalf by 

~~ 
Director Director 

ompanying Accounting Policies and Explanatory Notes form an integral part of and should be read in 
ro:;r..:nction with these fmancial statements. 
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ASIAl~ STAR TRADING (HONG KONG) LIMITED 

TATEMENT OF INCOME AND RETAINED EARNINGS 

FOR THE YEAR ENDED 31ST MARCH, 2022 

(Expressed in United States dollars) 

Year ended Year ended 

31/03/2022 3110312021 

Note US$ US$ 

0.00 852,944.40 

0.00 (841,867.20) 

0.00 11,077.20 

51,002.89 51,032.21 

~ e.'q)enses (15,721.99) (14,560.23) 

- xation 35,280.90 47,549.18 

9 (1,533.95) (2,637.95) 

33,746.95 44,911.23 

rnings at start of year 789,663.34 744,752.11 

earnings at end of year 823,410.29 789,663.34 

on pages 10 to 14 form part of these financial statements. 
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_ IAl'l" STAR TRADING (HONG KONG) LIMITED 

STATEMENT OF CHANGES IN EQUITY 

AS AT 31ST MARCH, 2022 

(Expressed in United States dollars) 

Share 

capital 

US$ 

128,205.13 

0.00 

Retained 

earnings 

US$ 

744,752.11 

44,911.23 

128,205.13 

0.00 

789,663.34 

33,746.95 

128,205.13 823,410.29 
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Total 

US$ 

872,957.24 

44,911.23 

917,868.47 

33,746.95 

951,615.42 



31/03/2022 31/03/2021 

US$ US$ 

35,280.90 47,549.18 

7,000.00 7,000.00 

(2.89) (32.21) 
42,278.01 54,516.97 

IAt~ STAR TRADING (HONG KONG) LIMITED 
STATEMENT OF CASH FLOWS 

AS AT 31ST MARCH, 2022 
(Expressed in United States dollars) 

fore movements in working capital 
s:t!I:i::t:~ a p i tal 

1,923.08 

0.00 

0.00 

250,964.28 

0.00 

295,165.37 

(443.08) 

'(outflow to) operating activities 294,722.29 

0.00 

45,522.31 

(579,115.20) 

0.00 

(384.62) 

(479,460.54) 

(5,307.27) 

(484,767.81) 

2.89 32.21 ------- 
2.89 32.21 

=:::::e:i!"~~h:i-eas-,e in amount due from a related company 

'::t:=~~{"CC':"ellSe in amounts due to a fellow subsidiary 

- . iroml( outflow to) financing activities 

0.00 

(4,350,000.00) 

(4,350,000.00) 

12,707,125.77 

(21,300,000.00) 

(8,592,874.23) 

5,256,493.98 

(4,055,274.82) (9,077,609.83) 

14,334,103.81 equivalents at beginning of the year 

- equivalents at end of the year 1,201,219.16 

OF CASH & CASH EQUIVALENTS 

1,201,219.16 

1,201,219.16 
- 9 - 

5,256,493.98 

5,256,493.98 

5,256,493.98 



IAN STAR TRADING (HONG KONG) LIMITED 
m EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31ST MARCH, 2022 

t:em:::1:J 1a:X:::JC:Z:Uion 
- .:: 'Hong Kong) Limited is a limited company incorporated in Hong Kong . 

. _. ered office is located at Level 54, Hopewell Centre, 183 Queen's Road East, Hong Kong . 

. . ies of the Company were engaged in trading of diamonds and investments services. 

ements have been prepared under the historical cost convention and in accordance with the 
ial Reporting Standards for Private Entities issued by the Hong Kong Institute of Certified 

P'Jr.ra~:zn:ts and the requirements of the Hong Kong Companies Ordinance and have been prepared under 
. - of accounting and on the basis that the Company is a going concern. 

u.:!:::z~_· - - within reporting exemption for the reporting period under section 359 of the Hong Kong 
cinan e. The directors have acknowledged that, to achieve fair presentation of the fmancial 

_. be necessary for the management to provide disclosures beyond those specifically required by 
_ Financial Reporting Standards for Private Entities. 

ounting policies adopted are set out below. These policies have been consistently applied to all 
ed, unless otherwise stated. 

"'~"w._."',- is recognised when it is probable that the economic benefits will flow to the company and when 
. -mue can be measured reliably, on. the following bases: 
sale of goods is recognised when the goods are delivered and the risks and rewards of ownership 

ve passed to the customer; and 
. erest income is recognised on a time proportion basis taking into account the principal outstanding 
and the interest applicable . 

. _ currency translation 
Functional and presentation currency 
I ems included in the fmancial statements of is measured using the currency of the primary economic 
environment in which the entity operates (the functional currency). These fmancial statements is 
resented in United States Dollars, which is the Company's functional and the presentation currency. 

1) Transactions and balances 
Foreign currency transactions are translated into the functional currency using the exchange rates 
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the 
settlement of such transactions and from the translation at year-end exchange rates of monetary 
assets and liabilities denominated in foreign currencies are recognised in profit or loss. 
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IAN STAR TRADING (HONG KONG) LIMITED 
!UJCOO''ID- POUCIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST MARCH, 2022 

~--· .•..• ,nnD and accounting policies (continued) 
p,..,,....,.....,,__, .• lam and equipment 

lant and equipment are stated at cost less accumulated depreciation and accumulated 
i:::;6u:.e:""""-~ losses . 

. able amount of an item of property, plant and equipment is allocated on a systematic basis over 
. ....,.. .•..•.••..•.•.•. " useful life using the straight-line method. The principal annual rates used for depreciation are 

ipment 20% 
cash equivalents 
cash equivalents includes cash on hand, demand deposits and other short-term highly liquid 

1'::l:~te tax expense represents the sum of the tax currently payable and deferred tax. 

=.'{ urrently payable is based on taxable profit for the year. Taxable profit differs from profit as 
ed in the statement of income and retained earnings because of items of income or expense that are 
e or deductible in other years and items that are never taxable or deductible. The Group's liability for 

a!:~:rr tax is calculated using tax rates that have been enacted or substantively enacted by the end of the 
,"_"'~;"'g period. 

~';;""',....,j tax is recognised on temporary differences between the carrying amounts of assets and liabilities 
onsolidated financial statements and the corresponding tax bases using in the computation of 

='>...:o.JI'''''' profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. 
~~~ tax assets are generally recognised for all deductible temporary differences to the extent that is 

le that taxable profits will be available against which those deductible temporary differences can be 
- . sed, uch deferred tax assets and liabilities are not recognised if the temporary difference arises from 

ill or from the initial recognition (other than in business combination) of other assets and liabilities 
rransaction that affects neither the taxable profit nor the accounting profit. 

-o'wever the Company decides the deferred tax is not provided. 

" zzed parties 
the purpose of these fmancial statements, related party includes a person and entity as defmed below: 

a) A person or a close member of that person's family is related to the Group and the Company if that 
person: 
(i) is a member of the key management personnel of the Group and the Company or of a parent 

of the Group and the Company; 

(ii) has control over the Group and the Company; or 
(iii) has joint control or significant influence over the reporting entity or has significant voting 

power in it. 
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IAN STAR TRADING (HONG KONG) LIMITED 
-G POUCIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST MARCH, 2022 

""',"""""' .••• '...,m-inn and accounting policies (continued) 
. es (continued) 

An entity is related to the Group and the Company if any of the following conditions applies: 
e entity and the Group and the Company are members of the same group (which means that 

each parent, subsidiary and fellow subsidiary is related to the others). 
{i either entity is an associate or joint venture of the other entity (or of a member of a group of 

which the other entity is a member). 
(i- both entities are joint ventures of a third entity. 
(i either entity is a joint venture of a third entity and the other entity is an associate of the third 

entity. 
) the entity is a post-employment benefit plan for the benefit of employees of either the Group 

and the Company or an entity related to the Group and the Company. If the reporting entity is 
itself such a plan, the sponsoring employers are also related to the plan. 

( ri) the entity is controlled or jointly controlled py a person identified in (a). 
(vii) a person identified in (a)(i) has significant voting power in the entity. 

- - management 

CQ~~_"s capital management objectives are to ensure the Company's ability to continue as a going 
- ile maximising the return to shareholders through the optimisation of the equity balances. 

ucture of the Company consists of bank balances and cash, amounts due to a director 1 a related 
c.:r:::::;>:!~_ share capital and reserve. 

zgement of the Company reviews the capital structure periodically. As a part of this review, the 
1:=!~~1ffiI- of the Company considers costs of capital and the risks associated with issued share capital. Based 

recommendations of the management of the Company, the Company will balance its overall capital 
=-"--~_ through the payment of dividends to shareholders . 

.-o.-1~T'V~ is not subject to any internally or externally imposed capital requirement. 

pitaJ 

fully paid up: 10,000 ordinary shares 
.:: - e year under review, there was no change in the share capital. 

3110312022 
US$ 

128,205.13 

31103/2021 
US$ 

128,205.13 
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_ IAt~ STAR TRADING (HONG KONG) LIMITED 
DCIE AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST MARCH, 2022 

equipment 

Office equipment 

US$ 

35,000.00 
0.00 

35,000.00 
reciation and impairment 

28,000.00 
7,000.00 

35,000.00 

0.00 

7,000.00 

a:i::::5::D - -- e transactions and balances detailed elsewhere in these financial statements, the Company had 
_-"""_- ""-":' transactions with related parties: 

received from related company 
e with related parties: 

3110312022 31103/2021 
US$ US$ 

51,000.00 51,000.00 

31103/2022 31103/2021 
US$ US$ 

(250,964.28) 0.00 
0.00 (4,350,000.00) ""..:.::::a:~ 6.:.e 0 a fellow subsidiary 

<;_..JL-_= due from/(to) related companies/parties are unsecured, interest free and has no fixed term of 

re tax 
- g i ems have been recognised as expenses 1 (income) in determining profit before tax: 

31103/2022 
US$ 

1,025.64 

31103/2021 
US$ 

1,025.64 

r'- remuneration 
other emoluments was paid or payable to any directors for services rendered during the year. 
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AR TRADING (HONG KONG) LIMITED 
_LAC ••....• l.LJ_ ill EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS 

OR THE YEAR ENDED 31ST MARCH, 2022 

ided at the two tiered tax rate of 8.25% (2020/21: 8.25%) based on the estimated 
. However, the tax has been fully reducted by the tax allownace. 

31103/2022 
US$ 

e statement 

- ~ Tong profits tax 
.. sion in respect of previous year 

1,533.95 
0.00 

31103/2021 
. US$ 

2,637.95 
0.00 

1,533.95 2,637.95 
ment of financial position 

.L:&::::::;:~ ~.""ll·.~_· 0 profits tax for the year 
vision in respect of previous year 

'-"'-"""'-"~ r;.,-""""'_ forward 
. ) during the year 

1,533.95 
0.00 

(3,477.05) 
(443.08) 

2,637.95 
0.00 

(807.73) 
(5,307.27) 

(2,386.18) (3,477.05) 

1lt::m;;;Q:' ..._ .•.••..... ..;:, com pany 
Company consider Asian Star Company Limited, a company incorporated in the India, its 
pany. 

cia! statements 
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