











AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017

Consolidated

Quarter ended Year ended
St No.. Particulars 31.03.2017 | 31.12.2016 31.03.2016 | 31.03.2017 | 31.03.2016
Audited Unaudited Audited Audited Audited
1 |Income from Operations
(a) Net Sales/Income from QOperations 1,05,342.50 74,661.95 1,11,381.26 | 3,49,385.62 3,30,220.20
(b) Other Operating Income - - - - -
Total income from operations (net) 1,05,342.50 74,661.95 1,11,381.26 3,49,385.62 3,30,220.20
2 |Expenditure
a. Cost of Materials Consumed / Purchase of Traded Goods 94,166.56 66,345.60 92,991.70 |  3,19,752.28 2,76,854.31
b. Changes in Inventorii ’ ’ Tt e Tt (14,445.43) 13,934.75
Trade
c. Processing Charges 13,642.87 12,771.44
d. Employees Benefits ¢ 6,541.48 5,196.19
e. Depreciation Expens¢ 1,784.72 1,637.38
f. Other Expenditure 11,023.40 8,442.14
Total Expenses 3,38,299.32 3,18,836.21
3 |Profit/(Loss) from Oper 11,086.30 11,383.99
Exceptional ltems (1-2)
4Oy o 71717 108
5 |Prohit/{Loss) trom ordin 11,808.44 11,408.08
Exceptional ltems (3+/-
6 (kimdnue Cosls 2,758.50 2,109,638
7 |Profit/(Loss) from ardir 9.011,97 9.206:10
Exceptional Items (5+/- _
8 |Exceptional items Incor {44.15) (84.78)
9 |Profit / Loss from Ord 9,000.82 9,121.62
10 [Tax expense 2,396.24 1,686 94
11 |Net Profit / Loss from C 6,604.58 7,434.68
12 |Extraordinary ltem - R
13 |Net Profit / Loss for the 6,604.58 7,434.68
14 [Share of Profit / {Loss) « - -
15 |Minority Interest (8.44) 2,90
16 [Net Profit / (Loss) after 6,613.02 7,431.78
(Loss) of Associates { 1:
17 |Other Comprehensive Income (OC) (139.96) (62.24) (313.23) (132.99) (396.28)
18 |Total Comprehensive Income (after tax) 1,342.09 1,454.84 2,040.43 6,480.03 7,035.50
19 |Paid up equity share capital 1,600.68 1,600.68 1,600.68 1,600.68 1,600.68
(Face value of share) Rs.10/- Rs.10/- Rs.10/- Rs.10/- Rs.10/-
20 |Reserve excluding Revaluation Reserves 82,684.08 76,863.07
21 |(i) Earnings Per Share (EPS) (before extraordinary items) (not
annualised)
a) Basic 9.26 9.48 14.70 41.31 46.43
b) Diluted 9.26 9.48 14.70 4131 46.43
(ii) Earning per share (EPS) (after extraordinary items) {(not
annualised)
a) Basic 9.26 9.48 14.70 4131 46.43
b) Diluted 9.26 9.48 14,70 4131 46.43
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Notes :

The above audited financial results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors held on

May 24, 2017.

The results for the year ended March 31, 2017 are in compliance with indian Accounting Standards (IND AS) notified by the Ministry of
Corporate Affairs. The results for the quarter ended and year ended March 31, 2016 have been restated as per IND AS and are

comparable on like to like basis.

The financial results (standalone) are as follows:

Particulars

Quarter ended

Year ended

31.03.2017

31.12.2016

31.03.2016

31.03.2017

31.03.2016

Audited

Unaudited

Audited

Audited

Audited

Net Sales

83,460.06

55,767.29

77,889.17

2,69,651.67

2,37,261.79

Profit Before Tax

2,200.76

1,351.68

1,405.03

6,702.68

5,582.58

[Profit After Tax

1,523.65

794.70

1,094.84

4,448.43

4,016.23

Statement of reconciliation of net PAT under IND AS and net PAT reported under previous Indian GAAP {(IGAAP):

Particulars

Net Profit after Tax as per pre!
Impact on account of Derivati\
Mark to Market / Net gain/(lo:
Incremental Depreciation on F
Deferred Tax impact

Notional Interest on Fair Valuz
Notional expense on Corporat
Other Comprehensive Income
Govry 1ment grant on Licence
Net Profit after Tax (before O(

The Board of Directors have re
The figures far the previous pe
The Company recognises two

during the yuarter, hay been |
In view of The Ministry of Corj
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i

Place: Mumbai

d).

CEU & MANAGING DIRECTUR

Date: May 24, 2017

(DIN - 00004746)

114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India. CIN: L36910MH1995PLC086017
Tidor cc ccvr 1ur 1, ot ce caus wwud P 491 22 2204 3747, +91 22 2284 2427  E:info @asianstargroup.com  www.asianstargroup.com

R -
DOMINION | oAl
SIGHTHOLDER DIAMOND bl
OF THE DE BEERS GROUP OF COMPANIES — oo AEFERRED PURCHASER ’\\ -
-

SIGHTHOLDER' is a trademark used under licence from The De Beers Group of Companies I T Dominion Diamond Corporation logo is a trademark owned by Dominion Diamond Corporation

The ALROSA ALLIANGE logo is a trademark used under license from OJSC ALROSA | Select Diamantaire is a trademark of Rio Tinto London Limited, used under licence.












Vasant Parikh V.A.Parikh & Associates LLP

Dhaval Gala Chartered Accountants
1405 - B Wing, ONE BKC, 14th floor, G Block,
Opp. Bank of Baroda, Near MCA Club,

Bandra Kurla Complex, Bandra (East),

Mumbai - 400 051.

Telephone: (91)-22-26520923 | 26529591/ 26529591
Website www.vaparikh.in

Nirav Parikh

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED

We have audited the accompanying Statement of Standalone Financial Result of Asian Star Company
Limited ("the Company") for the year ended 31st March, 2017 ("the Statement™) being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is a responsihility of the Campany's Management and
approved by the Board of Directors, has been prepared on the basis of related financial statements which arc in
accordance with the Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement.

We eonduenad sur dudic In gecordanes wWirn the Standards on Andiing 1ssued by the Institute ot hartered
Accountants of India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Statement is free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed in the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and reasonableness of the significant accounting estimates made
by the Management, as well as evaluating the averall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

I vu upitivy and L the best of our Informatlon and according to the cxplanations given to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclusuie Reyuitenientsy Repulitlons, 2013 in (hls regard; and

(iiy give a true and fair view in the conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the net profit and other financial information for the year ended 31st
March 2017.

The Statement includes the results for the Quarter ended 31st March, 2017 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to the limited review by us.

For V. A. Parikh &Associates LLP
Chartered Accountants
FR No: 112787W/W100073

Nirav Parikh
Place : Mumbai (Partner)
Date: May 24, 2017 Membership No. 121674



Vasant Parikh V.A.Parikh & Associates LLP

Dhaval Gala Chartered Accountants
1405 - B Wing, ONE BKC, 14th floor, G Block,
Opp. Bank of Baroda, Near MCA Club,

Bandra Kurla Complex, Bandra (East),

Mumbai - 400 051.

Telephone: (91)-22-26520923 / 26529591/ 26529591
Website www.vaparikh.in

Nirav Parikh

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of ASIAN STAR
COMPANY LIMITED ("the Holding Company") and its Subsidiaries (the Holding Company & its
Subsidiaries together referred to as "the Group") for the year ended 31st March, 2017 (the Statement") being
submitted by the Holding Company pursuant to rcquirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statcment which is a responsibility of the Compuany's
Munagement and approved by the Board of Dircotury, lus been prepared on the basis of relaled (inancial
statements which are in accordance with the Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 read wilh relevant rules issued there under and olher accounting principles generally
accepted in India. Our responsibility is to express an opininn on the statement.

We conducted our audit in accordance with the Standards on Auditing issued hy the Institute of Chartered
Accountants of India. Those standards require that we plan and perform the audit to obtain reasonablc assurance
about whether the Statement is free of material misstatement(s). An audit includcs cxamining, on a test basis,
evidence supporling (he amounts disclosed in the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and reasonableness of the significant accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement. We believe-that-the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

We did not audit the financial statements of certain subsidiaries whose financial statements reflect total assets of
Rs. 46,679.94 (In Lacs) As at 31% March, 2017 and total revenues of Rs . 85,872.79 (In Lacs) for the year
ended on that date as the case may be. These financial statements have been audited by other auditors whose
reports have been furnished to us and our report is solely based on the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors referred to in the paragraph above, the Statement:

(i) Includes results of subsidiaries viz: Asian Star Jewels Private Limited, Asian Star DMCC,
Asian Star Co. Ltd (N.Y), Asian Star Trading (HongKong) Limited.

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii)  give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and other financial information of
the group for the year ended 31st March 2017.

The Statement includes the results for the Quarter ended 31st March, 2017 being the balancing figure between |

audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to the limited review by us.

For V. A. Parikh &Associates LLP

Chartered Accountants
FR No. 11 TQTIAT AT NNNTTA

Place : Mumbai N
Date: May 24, 2017 Membership No. 121674




