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ASIAN STAR 

August 07, 2023 

BSE Limited, 

Corporate Relationship Department 

P.J Towers, Dalal Street, 

Fort, Mumbai — 400 001 

Scrip Code: 531847/ Scrip Id: ASTAR 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting of the Company. 

Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, kindly note that the Board of Directors of the Company at its 
meeting held today i.e Monday, August 07, 2023 have inter alia approved the following agenda items: 

1. Approved the Un-Audited Financial Statements (Standalone & Consolidated) along with Limited 
Review Report (Standalone & Consolidated) of the Company for the quarter ended June 30, 2023, 
prepared in accordance with Ind AS. 

2. Tenure of appointment of Mr. Rahil V. Shah (DIN: 06811700) an Executive Director will be 

completed on January 17, 2024 and will be appointed as Whole time director w.e.f January 18, 

2024 to December 31, 2025. 

3. Fixed the remuneration of Mr. Vipul P. Shah, Managing Director & CEO of the Company for 
remaining of his term upto 318' December, 2025. 

4. Fixed the remuneration of Mr. Arvind T. Shah, Wholetime Director & CFO of the Company for 
remaining of his term upto 318' December, 2025. 

The Meeting of Board of Directors commenced at 4:15 P.M. and concluded at 06.00 P.M. 

Kindly take the above information on record. 

Yours faithfully, 

For Asian Star Company Limited 

A RV | N D Digitally signed by ARVIND TARACHAND 

SHAH 

DN: c=IN, o0=PERSONAL, title=7877, 

seu donym=3e0a47f5a64d2f35904868ec88 P 
099e5953ab7a4f9d85 1d4ae3558bfa0d4ficb 

2, postalCode=400006, st=Maharashtra, 

serialNumber=c5a0d4746468b86e26b881e 

13fe8c10c6e460a34e48200b37 lad29eb8b5 

35094, cn=ARVIND TARACHAND SHAH 

Date: 2023.08.07 18:02:45 +05'30' 

Arvind T. Shah 

Wholetime Director & CFO 

DIN: 00004720 

  

  
  

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India. CIN: L36910MH1995PLC086017 

T. +9122 62444111 E.info@asianstargroup.com 

www.dasianstargroup.com
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ASIAN STAR 

ANNEXURE A 

DETAILS PERTAINING TO REG 30 OF SEBI LODR READ WITH SEBI CIRCULAR NO. 
CIR/CFD/CMD/4/2015 DATED SEPTEMBER 9, 2015 

  

2. Tenure of appointment of Mr. Rahil V. Shah (DIN: 06811700) an Executive Director will be 
completed on January 17, 2024 and will be appointed as Whole time director w.e.f January 18, 2024 
to December 31, 2025. 

  

Name of the Director Rahil V. Shah (DIN: 06811700) 
  

Reason for Change Tenure of appointment of Mr. Rahil V. Shah (DIN: 06811700) an Executive 
Director will be completed on January 17, 2024 and will be appointed as 
Whole time director w.e.f January 18, 2024 to December 31, 2025.   

Date of Appointment W.e.f. January 18, 2024 to December 31, 2025 
  

Brief Profile 

  
Mr. Rahil V. Shah is the youngest Executive Director of Asian Star Co. Ltd. 
He is involved in the everyday functioning of rough procurement and 

diamond manufacturing. He implemented new technologies at the factory 

and upgrading the ERP system.     
Yours faithfully, 

For Asian Star Company Limited 

A RVI N D Digitally signed by ARVIND TARACHAND 

SHAH 

DN: c=IN, o0=PERSONAL, title=7877, 

pseudonym=3e0a47f5a64d2f35904868ec88 

099e5953ab7a4f9d85 1 d4ae3558bfa0d4ficb 

2, postalCode=400006, st=Maharashtra, 

serialNUmber=c5a0d4746468b86e26b88 1e 

13fe8c10c6e460a34e48200b37 1 ad29eb8b5 

35094, cn=ARVIND TARACHAND SHAH 

Date: 2023.08.07 18:03:10 +05'30' 

  

Arvind T. Shah 

Wholetime Director & CFO 

DIN: 00004720 

    

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India. CIN: L36910MH1995PLC086017 

T. +9122 6244 4111 E. info@asianstargroup.com 

www.asianstargroup.com 

 



ee FCA ‘ V. A. PARIKH & ASSOCIATES LLP 

ona Gomi Ge ARTERED ACCOUNTANTS 
Nirav Parikh, Fca 

Siddhi Sanghavi, Fca 6, Backbay View,3-A M. P. i a. House, Mumbai 400004 
Charmi Savla, aca el: (91)-22-3634230 / 3648541 / 
Krupali Mehta, aca 40045048 / 49785854 

Website www.vaparikh.in 

Jinkesh Rathod, aca 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF _ INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of ASIAN STAR COMPANY LIMITED (“Parent”) and its subsidiaries igh Parent 
and its subsidiaries es referred to - ‘ i Group”), for the quarter ended June 30, 2023 
(“the Statement”) being submitted by the Parent pursuant to the requirement of dee ation 
33 of the SEBI (Listing Cherie and ‘Schoo Requirements) Regulations, 2015, as 

amended. 

ot
 

P) 2. This Statement, the re ibility of the P; t's M t and d by the 
Parent's Roeed of nee has been prepared in accordance wit a rec ognition 

the Ind “Interim Financial 
Reporting” (“Ind AS 34” , comalan under ‘Seaton 133 of the eenecina Act, 2013 read 
with relevant rules issued thereunder and sine accounting principles geparally accepted 1 in 
India. Our responsibility P review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

arily 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in eet with Standen on feast ting apes under Section 
143(10) of the Companies Act, 2013 an 

that we would become aware of all sigan matters that might be identified in an audit. 
Accordingly, we do not express an audit opinio 

e also performed ae in accordance wis the cyeular: iaoaed by the SEBI under 
oka An 33(8) of the SEBI (I 1 ) Regulations 

2015, as amended, to the extent applicable. 

> The Statement includes ine results of the following entities: Asian Star Company Limited, 
Asian Star DMCC, Asian Star Hong Kong (Trading) Ltd., Asian Star Company Limited 
(New York), Shah seater and Ratnanjali Infra LLP 

t- / 
<_<



oI
 

om 
Based on our review conducted and procedures performed as stated 4 in parageaph:s above, 
and based on consideration of the review reports of the other h   

  6 below, nothing has come to our attention that s to believe that th 
Statement, prepared ccordance with the eesiditite and measurement principles ‘laid 
Jown aforesaid Indian Accounting Standard an er ac ting principles m in 
enerally aps in India, oo not disclosed the information required to be disclosed in 

s 
Regulations a as amenc oar 

contains any material misstatement. 

eS did not review the intesinn financial statements /' finaniciel information/ financial results 
whose interim 

financial statements/financial information/financial results reflect total revenues of 
57 acs, total profit after tax of Rs. 383 lacs and total c a income of Rs. 57 

ik for the quarter ended June 30, 2023, as considered in the Statement. The Consolidated 
financial results also include the Group’s share of net profit/(loss) of Rs Nil in respect of 1 
joint venture, whose financial statements have not been reviewed by us. It also includes 

us ci 

relates to the amounts and disclosures included in respect of these subsidiaries and joint 
venture, is based solely on the a of the other auditors and the procedures performed 
by us as stated in paragraph 3 abov 

C). 1 . t}. Chat es t Boyne. 4) .8 nt ot 

r V. A, eae & Associates LLP For 

Chartered Acco 

FRNo.: I ara 

mie * Parikh 9 =" 
Par 

eral bership nptees 121674 
Place: Mum 
Date: 7" et , 3 
UDIN: 75: denice
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ASIAN STAR 

97,266.03 

308.66 299.09 

1,687.43 1,492.25 

90,254.83 

2,844.08 2,199.21 

2,844.08 

525.07 599.95 

2,353.42 1,716.69 

2,353.42 1,716.69 

2,287.90 1,738.77 

2,345.22 1,550.67 

1,600.68 

Rs.10/- 

8,866.45 

308.20 

2,252.68 

2,711.06 

2,711.06 

635.23 

2,162.33 

2,162.33 

2,151.15 

1,871.40 

1,600.68 

408,420.03 

34,711.65 

95 

7,777.71 

10,562.55 

10,481.43 

2,480.04 

8,299.26 

8,299.26 

8,263.89 

7,870.72 

1,600.68  
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ASIAN STAR 
  

Notes : 

the Board of Directors held on August 7, 2023. Tt 

euciers of thes com pa 
Enlil 

Particulars       
udited Unaudite 

“a 03. Sai 30.06. aaa 

-
 

        
  

   Profit After Tax 

The figu Fes for k 

current period/year. 

iia ie ae 

5 In view of T The Mini f 
2/9011 dated A il 29, 2011 t 

Place: Mumbai 

Date: August 7, 2023   

  

  

y. The Basines, which t is not 

‘Others' segment 
f] 

ia erular nos. Tep20ul dated April she 

By order of the Board 

For ASIAN STAR CO. LTD. 

ARVIND T. SHAH 

CHAIRMAN, CFO & MANAGING DIRECTOR 

(DIN - 00004720)   
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81,073.19 93,648.10 395,935.39 

18,159.15 16,606.63 72,517.27 

707.40 

97,144.16 111,158.23 

4,045.25 3,988.16 

2,206.80 2,999.93 

485.86 

662.46 

3,355.12 

|) FINANCE COSTS (Net) 511.05 : 244.01 

Il) EXCEPTIONAL ITEM GAIN / ( LOSS ) = 3 

Il) a i ALLOCABLE EXPENDITURE 

UN-ALLOCABLE INCOME 

203,953.58 199,498.54 207,384.45 199,498.53 

39,934.75 

13,817.35 

83,758.33 97,414.57 80,181.97 

13,966.73 

5,142.79 

order of the Board 

ae ASIAN STAR CO. LTD. 

ATTY oN 

ARVIND T. SHAH 
CHAIRMAN, CFO & MANAGING DIRECTOR 

(DIN - 00004720)  



Vasant Parikh, FCA 
V. A. PARIKH & ASSOCIATES LLP 

Heena Gandhi, cpa 
ARTERED ACCOUNTANTS 

Nirav Parikh, Fca 

Siddhi Sanghavi, Fca 6, Backbay View,3-A M. P. Marg, Opera House, Mumbai 400 
Charmi Savla, aca Tel: (91)-22-3634230 / ase / 
Krupali Mehta, aca 40045048 / 49785854 
Ruchita Shah, aca Website www.vaparikh.in 
Jinkesh Rathod, aca 

INDEPENDENT _AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

  

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED 

1. We have reviewed the eae g statement of unaudited standalone financial results of 
Asian Star Company Limited for the ee arte r ended year: ¢ 30, a - ae see) being 
submitted by the > Company pursuan nt t the SEBI (Listing 
Obligations 1 ts) Regulations 2015, as umended 

2. a statement is the responsibility of the Company's eee and has been approved 
y the Board of Directors and has been prepared in accordance with the reco ognition and 

measurement principles laid down in the Indian Accounting Sandie 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 
oth relevant rules issued thereunder and other accounting principles generally accepted in 
India. oun responsibility is to issue a report on these financial statements based on our 
review 

3 We conducted our review of the et in accordance with the Standard on ne 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by th 
Independent Auditor ob the Entity’, issued by ip Institute of Chartered frieaenst of India 
(Ic re of interim financial information consists of making inquiries, primarily of 
the company’ s scteesptal responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 

would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit stien, 

 



ducted as abov ti tk ; i t us to 
believe that the accompanying statement of  amesuliecel, ‘Fonselal results prepared in 
accordance waists applicasle acomanting:s standa rds anal ether recognized accounting practices 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For V. A. Parikh & re LLP 

Chartered Accountan 

FRNo.: ETeTwrWLOOTS LER 

Nae. of 
oe = Parikh e rp OG 

Par Sate 
en oaile Number: 121674 

nae e: Mumbai 
e: 7" Augus 

oa at eee
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ASIAN STAR 
2023 

342,702.09 

341,908.42 

63,629.87 87,582.83 304,643.21 

1,157.64 

8,761.46 8,935.25 34,812.46 

1,619.27 1,428.34 

1,451.48 

2,371.70 1,636.32 

2,371.70 1,636.32 

1,914.61 1,101.49 

1,914.61 1,101.49 

1,914.61 

1,914.61 1,101.49 

1,600.68 1,600.68 

Rs.10/- Rs.10/- Rs.10/- /- Rs.1 

91,639.15 

35.81 

35.81  
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ASIAN STAR 

Notes : 
1 Theat rr par ; ; J by tl - ; — Fawsk g of the Board of Di 

held on August 7, 2023. TI Its | Iso | bj 1 to limited review by tk y audi f th I 

3 7 Kis hie Z i idi 1 dj llery. The business, which i ble during 

the quarter, has been grouped under ‘Others' segment, this comprises wind energy generation. 
4 In view of TI inistry of Cort Affairs (‘MCA’), Oi aPRGIEE ane 011 dated April 21, 2011 and 18/2011 dated 

April 29, 2011 k hereby req 1 ite | 1d 1 Bi 1 office address or e-mail us at 

By order of the Board 

For ASIAN STAR CO. LTD. 

AN sN~Y 

ARVIN 

Place: Mumbai 

| Date: August 7, 2023   CHAIRMAN, CFO & WHOLE TIME DIRECTOR 

(DIN - 00004720)   
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56,387.33 

72,517.27 

4,045.25 

1,687.22 

1) FINANCE COSTS (NET. 

NET OFF UN-ALLOCABLE INCOME 

AND LIABILITIES 

150,826.27 155,862.10 150,826.27 

38,931.89 39,934.75 38,931.89 

12,595.85 14,115.73 12,595.85 

88,665.54 81,923.37 92,653.81 81,923.37 

13,966.7 14,283.30 

4,629.97 5,142.79 4,164.54 5,142.79 

By order of the Board 

For ASIAN STAR CO. LTD. 

JS FN SARK 

RVIND T. SHAH 

CHAIRMAN, CFO & WHOLE TIME DIRECTOR 

(DIN - 00004720)  


